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ENGLISH LANGUAGE - 4
- Time: 2:30 Hours Marks: 70
. Instructions:
1. All questions are compulsory.

2. Figures to the right indicate marks,

~ Que:1  Write a short-note (Any One) (10)
(1) Ailing women enterpreneurship.
(2) Shift to a 'Mobile First' from an 'App only Path'
Que-2  Answer the following questions in brief. (Any Five) (20)
(1) How can India realize its potential of becoming a 'developed nation?
(2) What is 'Ghar Wapsi' campaign? _
(3) Why did the girl run away when she saw Kanti and gunmen?
(4) Write about the importance of urban agriculture.
(5) How do people use website and App for their purchases?
(6) What is SIDBI? Explain briefly its role in promoting ICT enterpreneurship.
(7) Who is Minnat Lalpuria Rao? What does she say about gender?
Que-3  (A) Join the following sentences using appropriate conjunctions. (05)
(1) He is a teacher. He is also a sportsman.
(2) She is handicapped. She has climbed up the Mt. Everest.
(3) The student was late. The student was punished.
(4) Walk quickly. You will miss the train.
(5) She bought some vegetables. She bought some fruits.
Que-3  (B) Turn the following sentences into indirect speech. (10)
(1) Sushma said to Sunil, "T have given you my books."
(2) "When do you go to college?" said Mr.Verma to the students.
(3) "Dont eat ice-cream", said the mother to the child.
(4) The visitor said, "What a beautiful bird!"
(5) "Good Morning", said my colleague to me.
(6) Priyank said, " I am going off-line from today, Raj."
(7) The host said to the guest, "Do you take tea?"
(8) The teacher said, "The earth revolves around the sun."
(9) The father said, "May God bless you!"
(10) The neighbour said to him "Let's clean our area.”

Que-3  (C) Use the following Phrasal verbs in the sentences. - (05)
(1) break down. (3) do away with. (5) look forward to.
(2) carry on. (4) flareup

Que-4 (A) Write a letter to your younger sister living in a hostel advising her to stay away (10)

from mobile phone.
OR

(A) Write a letter to your friend inviting him to your sister's wedding, giving some
information on wedding plan. . o o
Que-4 (B) Write a letter to PSI of your city complaining against the anti-social activities (10)

near your residence,
OR

(B) Write a letter to the post-master of your city complaining against the irregularity
and rudeness of the post-man of your area.
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- PRINCIPLES OF MACRO ECONOMICS - 2

Time: 2:30 Hours Marks: 70

Instructions:
1. All questions arc compulsory.
2. Figures to the right indicatc marks.
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Que-1  Discuss the effects of inflation on different sections of the society.
OR

Give the meaning of business cycle. Explain the stages of business cycle.
What is international trade? Explain the reasons for the emergence of International (20)

(20)

Que-2
trade. .
OR

What is the balance of Payment? Discuss reasons of deficit created in the balance of

Payment. o ‘ o
Give the meaning of foreign exchange rate. Explain it with illustration and how it is (

determined by Purchasing Power Parity theory.
OR

Discuss in detail different Causes of inflation. o
Explain in detail the origin, objectives and meetings of World Trade Organization (15)

(WTO).
OR
Explain the functions of the Asian Development Bank.
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= CORPORATE ACCOUNTING -2
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1 Marks: 70
- Instructions:

k 1. All questions are compulsory.

2. Figures to the right indicate marks,
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English Version

Sanjay LAd. and Jayesh 1td. decided to amalgamate of business A new company calleq Mahesh 1.4
ess of both the companics. The Balance sheets of the (wo - was formed 10

er the busin a ; ‘
{ake over malpamating companies as on 31*

(20)
Murch,2017 were as follows.

The Sanjay Itd.

The New Company Issues Its Equity shares of Rs.100 each In Payment of Purchase Price,
You are Requested to prepare necessary Ledger of the Sanjay Ltd.

— Tinbilitics Rs. —‘\Auiﬁ"ﬁ—w
—— Rs.
s capital: 4,00,000 | Land and Illnim\‘“‘—ﬁ\;\
2000 Tiquity shares of Rs.100 Iach 80,000
o 100,000 | Machinery b
e T T 2000 steae T ———— 1,20,000
Outstanding Rent : Stuck I Y Ty
e — 40,000
- Debtory ————
e - =53 1,40,000
= Caosh —— ]
— : 22,006
Profit und Losg Account == “‘*“W
5,02,000 ~———~;_’,i,
L—_—___ : 502,000
The Jayesh Ltd. T
Liabilitics Rs. Assets Rs.
5. I
e 6,00,000 | Goodwi !
Sharc Capital oodwill 50,000
6000 Lquity shares of Rs.100 cach.
b—— . 1 KPR J
Resorve fund _ 1,00,000 | Land and Building 3,00,000
Dividend Equalization fund 50,000 Machinery 2,50,000
~ Profit & Loss Account 80,000 | Stock 1,00,000
N 1
e Creditors 74,000 | Debtors 2,00,000
o o Prepaid Insurance 4,000
e ’
9& 9,04,000 9,04,000
B
23
=0
o

2

OR
Que-1 A Ltd. and B Ltd. decided to amalgamate on 31-3-2017, for which A Ltd. takes over the business of B Ltd
balance sheets on that date were as follows.

. Their

Balance Sheets as on 31-3-2017

Liabilities A Ltd.Rs. | B.Ltd. Rs. Assets A Ltd.Rs. | B.Ltd. Rs.
Equity shares of Rs.10 each 20,00,000 12,00,000 | Land and Building 10,00,000 6,20,000
12% Pref. shares of Rs.100 each. 8,80,000 6,80,000 | Plant and machinery 13,00,000 6,80,000
General Reserve 2,00,000 1,00,000 | Fumniture 2,30,000 1,40,000
Export profit Reserve 1,20,000 80,000 | Investments 2,80,000 2,00,000
Investment Allowance Reserve - 40,000 | Stock 5,00,000 3,80,000
Profit & Loss A/c. 3,00,000 2,00,000 | Debtors 3,60,000 4,12,000
14% Debentures of Rs.100 each 2,00,000 1,40,000 | Cash and Bank 2,90,000 2,08,000
Creditors 1,80,000 1,40,000
other current Liabilities 80,000 60,000
39,60,000 | 26,40,000 39,60,000 | 26,40,000

A Ltd. took over the business of B Ltd. on 1% April, 2017.
A Ltd. Paid the purchase price as follows.
(1) 1,40,000 equity shares of Rs.10 each fully paid to equity share holders of B Ltd. (2) 14% preference shares of
Rs.100 each to make payment to preference share holders of B Ltd. at a premium of 10%. (3) Debentures of B Ltd.
were converted Into equal number of debentures of A Ltd. (4) The statutory Reserves of B Ltd. are still to be Retained
for two more years. Prepare balance sheet of A Ltd. In following two cases.

(A) If the amalgamation Is in the mature of merger.

(B) It the amalgamation Is in the mature of purchase.
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2 e busi £ Shri Dinesh Co. Ltd. of Mumbai op 31
Shri Krishna Co. Ltd. of Rajkot absorbs the business o MarCh, 2017) .

Que=2 i osition
the balance sheet of the latter disclosed the following p .
Balance Sheet
Liabilitics Rs. AaTen s
Share Capital: 4,00,000 | Sundry Assets | 7,00,000
4000 sharcs of Rs.100 cach ]
Gencral Rescrve 1,40,000 | Cash 1,00,000
, Dcbentures 2,00,000 ]
l Creditors 60,000
[ 8,00,000 8,00,000 .
Shri Krishna Co. Ltd, agrecs to take over assets (except cash) at a discount of 10% and also take over the 1 ; ab"iliql‘
In Respect of debentures and creditors. ;
Purchase price Is to be discharged by Issue of 3000 shares of Rs.100 each to be valued at a pPremium of 10y N
the balance In cash. Liquidation expenses amounted to Rs.6000. :
Show necessary Ledger Accounts In the book of Shri Dinesh Co. and pass necessary journal entries In the b""h
of Shri Krishna Co. .
OR
Que-2 The following Is the Balance Sheet of Suresh Ltd. as on 31 March, 2017.
L Liabilities ! Rs. Assets Rs.
Ls% 4000 pref. shares of Rs.100 each , 4,00,000 | Goodwill 1,60,000
leooo Equity shares of Rs.100 each | 12,00,000 | Building 10,00,000
LGeneral Reserve 1,00,000 | Machineries 5,00,000
l Profit & Loss A/c, 80,000 | Investments 2,00,000
Ll 0% Decbentures 3,00,000 | Stock 1,40,000
LCred.frors 1,20,000 | Debtors 50,000
L Cash and bank balance 50,000
L Discount on Debentures 20,000
L Preliminary Expenses 80,000
L 22,00,000 22,00,000

on 1% April, 2017, Sunﬂ Lid. absorbed Suresh Ltd. with the following conditions.

(1) Sunil Ltd. took over the tangible assets except cash, bank balance and Investments. It also took over

creditors. ;
(2) The Equity shareholders of Suresh Ltd. were to be allotted five Equity shares of Sunil Ltd. of Rs.10 cashat|
quidation expenses |

a market price of Rs.12 per share for every share held by Equity share holder, Lj
Rs.14,000 were to be net by Sunil éompany.

(3) The preference shareholders of Suresh Ltd. were to be allotted eight E
each at a market price of Rs.12 per share, for every share held by pref. share holder.

quity shares of Sunil Ltd. of Rsl0 |

{
(4) Investments were sold for Rs. 1,64,000.
(5) The debenture holders of Suresh Ltd. were to be allotted 10%
debenture holders get 20% premium.
(6) Sunil Ltd. tool stock at Rs, 1,24,000, machineries at 4,20,000 and

debentures of Sunil Ltd. In such a way tha

provision for doubtful debts equal to 5% |

on debtors.
(A) Show the following accounts In the bool of Suresh Ltd.

1. Realization Alc. 2. Equity share holders A/c. 3. Prf. share holders A/c, 4. Bank Alc.
(B) Prepare Balance Sheet In the books of Sunil Ltd, -
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Que-3
fi Liabilities Rs. Assets Rs.
"Share Capital: 1,50,000 | Sundry Assets 3,14,000 |
1,50,000 6% Cumulative preference shares of Rs.1 cach fully paid
72,00,000 T:quity shares of Rs.] cach fully paid, 2,00,000 | Profit & Loss Account | 1,04,000
“5% Debentures 40,000 -
"+ Accrucd Interest 4,000 T aa000
"Sundry Creditors | 2000 |
4,18,000 418,000
No dividend has been paid on the preference shares for the post two years. It is proposed that a new company "S" Ltd.
be formed to take over the whole of the Asscts. The capital of the new company to consist of Equity shares of Rs.)
cach.
The following scheme has been duly adopted and sanctioned.
(1) Shares in the new company to be Issued In exchange for shares of the old company on the following basis.
(A) Equity share holders to Receive on new share for every five shares held by them.
(B) preference share holders to Receive three new shares for every five shares held and a further one-halt
new of the arrears of preference Dividend.
(2) The Debenture holders to be paid by the new company the amount due to them In Respect of principal and
to waive any claim for arrears of Interest.
(3) The other creditors to be paid 25% of their claims by the new company In cash and to be allotted shares In
the new company to the extent one-half of the balance.

You are Requested to close the books of the old company assuming that the cost of winding up Is to be
borue by the new company and that on fractional holding Results from the scheme. your answer should
show the losses sustained by each class of shareholders by Reconstruction.

OR
Que-3 You are given the following Balance Sheet of "H" Limited as on 31-3-2017.

On 31-3-2017 the Balance shect of "R" Ltd, Was as under.

Liabilities Rs. Assets Rs.
Share Capital: 2,00,000 | Good Will 2,00,000
20,000 8% cum. pref. shares of Rs.10 each fully paid.
4000 Equity shares of Rs.100 each. 4,00,000 | Buildings 1,80,000
General Reserve 1,00,000 | Plant & Machinery 3,00,000
Profit & Loss A/c. 60,000 | Debtors 1,04,000 1,00,000
Less
B.D. Reserve _-4000
6% Debentures 1,60,000 | Bills Receivable 20,000
Creditors 80,000 | Bank Balance 90,000
Preliminary Expenses 10,000
10,00,000 10,00,000

A new Company

The following terms were agreed upon.

(1) One Equity share of Rs.100 each fully paid In the new company to be Issued for every $ cum. pref. share In

the old company.

(2) 4 Equity shares of Rs.100 cach fully paid In the new company to be Issued for every 5 Equity shares In the

old company,

Page 7 of 8
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Que-4

Que-4

(3) The debenture holders of the old company to be Issucd sulficient 7

to give them a premium of 5%.

(4) Expenses of Liquidation which amounted of Rs.6,000 are to be borne by the new comp

cash.

% Debentures

i o the new cmhpa’ly

any and Phid

(5) Bills Receivable are not taken over by the new company and Rs.16,000 was Realised from these billy

You arc Required to prepare necessary Ledper nccounts to close the books of "H" Limited,

The Position of Ramesh Limited was ns under on 31-3-2017 when It was, taken Into voluntary Liquidatior,

(T —

-
II Sharc Capital : 5,000 Equity shares of Rs. 100 each. e w--"‘—-{.‘j(ﬁ)jf(;?f
I 2,000 preference shares of Rs. 100 each o -——-ﬂ,'ﬁaz
! Fully sccured creditors (securitics Realised Rs.2,40,000 ﬂﬂ
l 3 Month's salaries (of 6 clerks) N ﬂ
LS workmen's salarics for Last 12 months 310&
Llncomc-mx and Local Rates ___m___f.-f)()()ﬂ
anccurcd creditors 8_&4,660‘
u)cbcnturcs having floating charges 14,00,000
Biquida;ion Expenses 25,000 |
LLiquidator's remuneration 50@:
Assets Realised Rs.28,41,000 Including the Securities In the hands of fully securcd creditors.
Income-Tax Included Rs.5,000 ussessed on 31-3-2016.
Prepare Liquidator's final statement of Accounts.
OR
ABC Limited went Into voluntary Liquidation on 30-6-2017. when Its balance shecet was as under.
1 Liabilities Rs. Assets Rs,
[ 6,000 Equity shares of Rs.100 cach fully paid. . 6,00,000 | Good Will —m
LPJ'oﬁ.t & Loss Alc. 6,000 | Land and Buildings 4,20,
L 8% Debentures 1,00,000 | Machinery 3,30,000
Butstanding Interest on Debentures. 8,000 | Furniture 6,00
[ Provident fund 6,000 | Stock 3,40,000
I Creditors 4,73,000 | Debtors 350,000
LTwo month's salary of three clerks 27,000 | Cash Balance 24,00
L 12,20,000 12,20,000

Other Information:

(1) Debenture holders were paid on 31" December 2017. (2) Liquidation expenses amounted to Rs.200
(3) The Liquidator's Remuneration Is 2% of the amount Realised by kim and 4% on the amount paid to preferent®

creditors and 10% on amount distributed to the equity share holders.(4) The assets Realised as follows.

[ Land and Building Rs.3,00,000
! Machinery ‘Rs.3,42,000
B‘tock Rs.3,10,000
[ Furniture Rs.8,000

Rs.46,000

LDebtors

Prepare the Liquidator's Account.
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Time: 2:30 Hours

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-3

Que-3

Que-4

Que-4

Product x yields by-product y and z the joint ex

Materials

Labour 1 8,8887

Overhead Expenses 8’000/

XA ASAY/ Sl

Separate expenses are as under. =000
— xl(_s_.g ¥y Rs. Z Rs.
aterials o 1500 1300 1000
Labour 200 150 | 100
Overhead Expenses 800 550 400
. . 2500 2000 1500
Sel!mg Price 30,000 | 24,000 20,000
Estimated Expenses 30% 25% 50%

Show how would you allocate joint expenses of production,.

The production of a product of Vij
transferred to finished stock, 4000 units were intro
during the month ended on 31-3-2017.

Other information is as under.

OR

penses of manufacture are as under

ay Ltd. passes through three processes and then it is
duced in process-1 at the rate of Rs.6

_Particulars Process-1 | Process-2 | Process-3
Sgndry Materials 20,800/- 15,840/- 27,120/-
Direct wages 18,000/- 28,000/- 40,000/-
Manufacturing Overheads 14,000/- 20,000/- 32,000/-
Actual output (in units) 38,00/- 3,360/~ 3,000/-
Normal wastage (percentage of input) 5% 10% 15%
Sales value of wastage per unit Rs.4 Rs.8 Rs.10

From the above information, prepare process Accounts and find out cost per unit of each

process. prepare Abnormal wastage or Abnormal Gain Accounts also.
The following records are taken from "Hit Engineering works Ltd.

Materials Rs.5000 | Fixed factory overheads Rs.2,000
Direct wages Rs.3,500 | Variable factory overheads Rs.2,500
Machine hours | Rs.3,000 | Administration overheads Rs.2,600

Factory overheads are absorbed on the basis of machine hours and administrative
overheads are absorbed as a percentage of work cost. The company has received an

order of a job. The following particulars are available in respect of the job.
Materials Rs.750, Wages Rs.350, Machine hours 300, Prepare Job order cost sheet.

From the records of a manufacturing company, the following budgeted details arc

available.
Direct Materials Direct wages

Machine shop (12000 hours)

OR

Assembly shop (10000 hours)

Works overheads

Administrative overheads
Selling overheads
Distribution overheads

Machine shop
Assembly shop

Page5of6

Rs.63000
Rs.48000
Rs.88,200
Rs.51,800

Rs.1,99,000

Rs.1,11,000

Rs.1,40,000

Rs.90,000
Rs.81,000
Rs.62,100

(15)

(15)



Assuming that the company follows absorption method of costing, you are reqy: E
(A) Prepare a schedule of overhead rates from the figures available Statir?\llreq N {

of overhead recovery rates used under the given circumstances. 8 the ba“’_;

(B) Work out a cost Estimate {or following job based on overhead so Compyge

Direct Material A 25 kg, at Rs. 16=80 per kg.
B 15kg. at Rs.20=00 per kg.

Direct Labour ~ Machine shop 30 hours
Assembly shop 42 hours.




_

Time: 2:30 Hours

B.Com. Semester - 4 (CBCS) Examination

Instructions:
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Ionglish Version

- " Al y 1 , 1 85 a'4) il
Shri Prashant Lalji has prepared the following Profit and Loss Account for the year end,

Que-1
March, 2017.
Debit Profit And Loss Account o ch
Particulars m;l‘:"" Particulars Ar;;{(;um
["To General liﬂwnxcx 05,000 | By Girosy Profit (‘Trade) 24,39 P §
| To Bad-Debts 2,000 | By l?ifl(i()ll!ll and (’0\' r
| To Bad-Debts Reserve 5,000 | Commission) 4
- To Provision for Taxation 57,000 | By House Rent Income 2741
[ To Income Tax 1,85,000 [ By Interest on Post Office 3(1;
| To Insurance Premium, 11,000 | Saving Account, :
['To  Motar-Car [Expenses 1,05,000 | By Bad-Dcbts Recovered 16,0:‘;
;’ (Except Depreciation) By Surplus on Sale of 75’%{:
| To Value Added Tax 55,000 [ Shares (Nct)
| To StafT Salary 10,85,000 | By Profit on salc of 100
To Legal Charges 4,000 | Machinery.  (Sold  for
To Donation to approved 6,000 | Rs.10,000)
charitable trust
| To Net Profit 9,80,000
| 25.60,000 25,60,000
T

Additional Information is as follows:-

(1) Insurance premium includes Rs.3,000 being Mediclaim Insurance and  Rs.2,000 bemgh
r‘:

Insurance Premium.
(2) 23% of the amount of Bad Debts recovered relates to the amount of bad debts not alloy

thorL three (3) year. :
(3) '/5 use of Motor-Car is for personal purposes and the written Down value of the Motor-Caz 4

on Dt.1/04/2016 was Rs.2,50,000. (Depreciation Rate 15%)

u,,,wm‘:«
JB RS

Compute his total taxable Business Income for the Assessment year 2017-18 and caIcuI:,
Income-Tax on that Income. Deduction available under section 80-C from Total Grc.-

Income are also to compute and show qualifying amount of deductions.
OR
Given below is the Receipts and payment Account of Dr. Pratush Joshi for the year ended 3.

Jue-]
March, 2017.
Debit . ~_Receipts and Payments Account Credi
Receipts Amount Payments Amount
- [ Rs. o Rs. &9
' To Balance B/F 7,20,000 | By Rent of Clinic 3,60,000
| To Visit Fees 5,060,000 | By Staff Salarics 4,00,000
' To Consultation Fees 3,20,000 | By Rent & Taxes of 60,000
| To Sale of Medicine 1,80,000 | Consulting Room :
To  Rent  of  Operation 1,20,000 | By Electricity Lixp. 30,000
Theater By Purchase of Medical 50,000
To Dividend 80,000 | Books. :
To Treasury Saving cerli's 20,000 | By Motor-Car LExpenses. 1,50, 0005"
Interest By Purchase of Surgical 90,0007
To  Sale of Surgical 80,000 [ iquipments.
Equipments, By Audit I'ee 20, 000 ¥
By Dipawali Expenses 25 000;‘
By Purchase of | 2,10, 00053 '
Medicines.




Jue-2  Find out taxable income from Capital Gains
given below. Also show Calculation of Inco
year 2016-17 is (1,125)

Index of Financial

20,80,000

Additional Information:-
(1) Rs.2,10,000 given by a paticent in

(2) '/ of Motor-Car expenses is for Busin
(3) As per Income-Tax Act. depreciation

been recorded in the books of account,

Motor-Car is for Busincss purpose,

(4) Opening stock of medicines were Rs.80,000
(5) Depreciation at 25% is allowable o

Value of Surgical Equipments was R
(6) Staff Salary includes the salary Rs,7

Compute taxable income from Bu

Calculation of Income-Tax there on.

By Medical Association's
Membership Fee.
By Balance C/F,

appreciation of best medijcal tre

€SS purposcs.
of Rs.60,000 is allowable on Motor-Car, '/; use of

and closing stock is Rs.1,60,000.

n Surgical Equipments. The 0
$.2,40,000.

0,000 of his wife. His wife is not qualified.

atment to him, has not

pening written Down

siness and profession for A.Y.2017-18. Also show

for A.Y.2017-18 of Dr.Tushar Gohel from the details
me-Tax there on.

/ Sr. Date of Sales Price Transfer Purchase Asset Ind
No. Purchase Rs. Expenses Price Rs. ssets ndex
L] 2 3 4 5 6 7
[ 1 ! 1/01/1968 42,03,000 23,000 3,00,000 EZ?S:“““ 100
[ 2 | 1/06/2005 4,60,000 A 1,59,040 | Share of R Ltd. | 497
[ 3 1/03/1994 2,52,800 4,000 73,200 | Share of A Ltd. 244
| 4 | 1/09/1985 | 34.48.100 11,000 3,99,000 | Jewellery 133
: Residential
I 5 1/01/2016 - - 7,65,000 House (New) -

He has sold old self occupied house and Jewellery on Dt.15/03/2017. On Dt.1/04/1?81 the fair
market values of sold self occupied house was Rs.3,00,000. shares of both the companies (sold on
Dt.1/11/2016) were subject to securities Transaction Tax. (STT). Cost Inflation Index as on

1/04/1981 was 100.

OR
From the details of Smt. Anupriya Bomani income for the year ending Dt.31/03/2017. Compute

(20)

her taxable income under 'Capital Gain' for the A.Y.2017-18 and she also say to calculate

Income-Tax there on.

1,100 shares of Eklavya Ltd. were sold on Dt.15/06/2016 at Rs.600 per share. For which
b;okerage at Rs.2.50 per share has been paid. The detail about the shares sold were as under.
(1) Original 300 shares were purchased on Dt.15/01/1978 at Rs.20 per share,. L
(2) Received 600 Bonus shares in proportion 1:2 on Dt.15/04/1980, from Eklavya Ltd.
(3) The fair market value of shares on Dt.1/04/1981 was Rs.30 per share. AN
(4) Received 450 bonus shares in proportion 2:1 on I)'l.OI/ 1172015, from Eklay }\ a e
(5) Shares sold on Dt.15/06/2016 include 300 original shares, 600 bonus shares rece

first, and 200 bonus shares received at second allotment.

Sold out shares are not subject to securities Transaction Tax (STT). Index for 1981-82:
100 and 2016-17:1,125.



Que-3 (A) Fro

Que-3

Que-3

Que-3
Que-4

Que-4

m the information

ahakaleshwar Mantan
Fece received ag

—— T'cceive

Ground Rent,
Interest on Post Offj
Rent received from

a Director,

-Articulture income from | and Siierici at Bhutan,

ce Saving Deposit.

income fi other sources,
i salculate the taxable income from
given below, calcula ; Income-Tax there on,
gi for A.Y.2017-18; and calculate Income-Tax there on,

Land lord and

Sub-tenant of house. (Paid Rs.1,20,000 rent to

m '

of s
~Rs2,0060
= “&;LQ:),_S U)()(‘
_Rs.80,0,
_Rs. J_’f)ju ¥

Rs.2,70, 05

] SEEEER

Expenses were
Collecting amount of wj
Write Noteg on: P

(A) From the infor
of Shri Joharj
him) there on.
(1) Rs.4,00,000

W%

Winning from Horse-Race (Net) (T ‘T)S:BO%)__
7) | Rs.2.50 000; 9% Municj
——— 1, YV 7

= — 7-.’.).»(‘-
ission for collecting interest and Rs,
occurred Rs, 1,000 ag bank commission for collecting int.

income other sour
mation given below, calculate the taxable income from

Ad expenses Rs.3,000 for rent collection) EETN

al Debentures (11DS:20%).

2,500

nning from Horse-Race.

rocess for Grossing-up of Income.
OR

indw for A.Y.2017-18, and calculate Income-Tax (If applicable

10% Debenture of Krishna Ltd,

)
)
(4)

Rs.4,00,000 10% Debenture of Gopal Ltd, (T.1.S. :10%)

Rs.4,00,000 10% T ax-Free debenture of Mohan Ltd. S
Rs.4,00,000 10% Tax-Free Debenture of Shyam Ltd. (' .D.S.:20%)

5) Interest on Tax Free Debenture Rs.3 0,000. |
E6; Interest on Tax-Free Debenture Rs.30,00Q (T.‘D.S. : 20‘%))
- He paid bank commission Rs.5,000 for collecting interest o
Rs.7,000 for interest on loan taken for purchase of gle'benlures.
(B) Write notes on: A List of Fully Tax-Free Securities.

Write short notes on: (Any Three)
(1) Income-Tax Officer.
2) Appellate Tribunal.
§3§ Tax Deducted at Source. (T.D.S.)
(4) Interest payable & Collectireable,
(5) Income-Tax Return. (I.T.}b{.) i
' t Number.,

(6) Permanent Accoun 5

ite.short notes on: (Any T hrf:e) ‘ 1
2}1/ )mltsolc of Central Board of Direct 'Taxcs. (C.B.D.T.)
(2) Settlement Commission: Objecctives
(3) Advance Payment of Incogrjc-"l‘ax.
(4) Commissioner of Income-Tax
(5) Assessment and Self Assessment,
(6) Organization of Indian Income-Tax Departmen

and Powers,

A A S o ook ket

N tax-free debentures 2
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BUSINESS COMMUNICATION - 2

smee 2:30 Hours
Time: 2:30 Hou Marks: 70

Instructions:

1. All questions arc compulsory:,
2. Figures to the right indicate marks.

Que.2

Que.3(A)

Que.3(B)

Que.4(A)

Que.4(B)

.................................................
..............................

Write short notes on any two, (15)
(A) Importance of upward communication.

(B) Horizontal Communication.

(C) Diagonal Communication,

(D) Vertical Communication.

Write short notes on any two. (15)
(A) Video Conferencing.

(B) E-mail.

(C) Disadvantages of Fax.

(D) Cell phone.

Answer the following questions in detail. (Any One). (10)
(1) Discuss in detail the key elements of a good presentation.
(2) What are the audio-visual tools for presentation? Explain in detail.
Answer the following questions in detail. (Any One). (10)
(1) What is the importance of body language in interview? Explain in detail.
(2) Describe in detail the steps for the preparation of job interview.
Write an appropriate letter on following situation. (Any One) (10)
(1) Draft a letter of complaint for the inferior quality of goods.
(2) Draft a suitable reply to a customer who has complained about defective

goods supplied.
Write an appropriate letter on following situation. (Any One) (10)
(1) Write a letter of reminder in the tone of courtesy and friendliness about the

dues buycr has forgotten to pay.
(2) Write a letter of reminder to pay the dues within fortnight to avoid legal

action,
s s ok e ok o ok ok ok ok ok ok ok ok ok sk o s ok ok ok ok o ok ok o ok ke sk KOk oK
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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks,
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English Version

APM company Ltd. presents the following details regarding Fire anq Marige

Que.1
Insurance departments for the year ending 31-3-2017 (
Details Fire Mirine '
Reserve for unexpected Risk as on 31-3-16 700000 Y0000
Claims paid during the year 400000 100064
Liabilities for outstanding claims as on :
31-3-2016 50000 6000)
31-3-2017 £0000 A0
Premium Received 1200000 A00000
Premium on Re-insurance accepted 150000 100004
Premium on Re-insurance paid 100000 BOOG
Re-insurance Recoveries 60000 50000
Interest and Dividend 50000 4000
Taxes on interest and dividend 30% 30%,
Other Income 20000 25000
Commission 70000 65000
Commission on Re-insurance accepted 30000 20000
Commission on Re-insurance paid 20000 16000
Other details :
(1) Every year additional reserve is to be maintained 50% of reserve for
unexpired risk.
(2) Administrative Expenses of Rs.100000 and legal expenses of Rs.40000
are to be distributed between the Fire and Marine departments in the
proportion of net premium received.
(3) Premium outstanding
Ason: Fire Marine
31-3-2016 150000 400000
31-3-2017 100000 200000
Prepare the revenue accounts of both the departments.

OR

Jue.l  The following information is given from MDT Insurance Company Ltd. for its (E
fire and marine business on dated 31-3-2017. Prepare revenue accounts for both

Marine and Fire business.

Particulars Fire Marine
Rs. Rs.
Claims paid 495000 618750
Premium received 742500 990000
Outstanding claims :
Dt. 31-3-16 22500 45000
Dt. 31-3-17 13500 40500
Reserve for unexpired risk (31-3-16) 337500 720000
Premium for re-insurance accepted 18000 22500
Premium for re-insurance given 18000 202§0
Claims for re-insurance accepted 11250 15?30
Claims for re-insurance given 6750 4500
Commission for direct business 27000 31500
Commission for re-insurance accepted 900 1320
Commission for re-insurance given 675 12

Page 4 of 7



Other information :

(1) Additional expenscs regarding claimg (10% of o1

(2) Total interest and dividend i R$.33750 and incor

o | 1119 at1 o v Y OQ N . ' T

(3) Administrative Expenses are to be allotted to both Fire and Mari
departments in the proportion of premium received ‘ e

(4) Reserve for unexpired risk is (o be provided Se—
conduct, '

(5) The netincome of interest and dividend is 1o be
departments in the ratio of allocation ol adminig

al txpenses) Rs.3150

according to the code of

allocated to both the
trative expenses,

IC lax on it ig Rs.6750 |

Que.2  When Nirav filed his insolvency petition on di. 31190177 1. - :
affuirs shows the following details dt. 31-3-2017 his statement of (20)
(1) Asscts:
Name of Asse e ro
;il:i[l‘:;il:)‘ ASSel Book Value(Rs,) Estimated to realise( Rs.)
Ing 1,50,000 70 00(
Machinery 80,00 00
. il 000 0,000
Stock 40,000 it
o ’ 30,000
Debtors 50,000 :
e s > 30,000
Bills receivables 8.000
) , 8,000
Cash & Bank 10,000 10,000
Others 80’000 20 ’000
(2) Creditors : ’ ”
Unsccure.d creditors 2,00,000
Preferential creditors 10,000
Loan on Building
- First Mortgage 30,000
- Second Mortgage 70,000
(3) Nirav started his business beforc three years with the capital of
Rs.100000. 10% of interest is considered on the capital. Total profit for
the first two years is Rs.1,00,000 and loss for the third year is Rs.60000
and personal withdrawal Rs. 62,000.
(4) Bills receivable discounted by him are Rs.10,000 of which Rs.2,000 are
likely to rank for payment.
(5) Wages and expenses of the receiver is Rs.5,000
(6) The loan of insolvent's wife is Rs.10,000 which is included in unsecured
creditors. 80% of her loan amount is given from STREEDHAN
(7) Nirav has given the furniture of his business of Rs.50,000 to his friend on
Dt.1-1-2016 as a gift. The value of the furniture as on Dt.31~3-201‘7 is
Rs.20,000. Prepare the statement of affairs and deficiency account from
the above details
OR
Que-2 | From the following details as on 31-12-2017 of Alyamalya's business, prepare (20) |
E the statement of affairs and deficiency account. ot
i Details | Book Value Rs. | Expected tovealise Rs.
_unsecured creditors - __8,(]‘:93_!_9. s — AR
— | prefential creditors L AULE SIS '
3 Creditors having: A
— | -First Mortgage B ﬂ_-,_i‘f.’iﬂ_)g(—- ------ e
| -Second Mortgage ~-”’3()0 T 5,450 I
Misc. properties 200001 3 j
— - properties 67.500 50,850 |
Building (mortgaged) 2
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s busi

—

f Alyamalya had started hi

During these threc years, ”
as his personal bank balancc

ness on 1-1-2010. LJUlIN HITCC years the am"‘;ﬁ;‘ :
| was Rs.37,600. The Loss of business wasg '{8.63,0%

of his personal withdrawa he had lost Rs.2,700 in spcculation’. He hag 1{5‘-450{;
deposit. The expenses of the receiver is Rs.45¢)

i asi .15-3-2010. The stock excomi.
i = in the godown of Badnasib on I?t 15 : Cxcep
Fire took placc i th gin fire. From the following details prepare the fire claim

—

Que-3 Fire took place in the godown of Unlucky on 31-5-2017. There are some (

Que-4

following details from his book.

Rs

Opening stock 90,000
Purchase (1-1-16 to 31-12-16) 4,24,000
Sales (1-1-16 to 31-12-16) 5,00,000

1,32,000

Closing stock

One the Dt.1-1-16 opening stock was valued 10% less of the cost. and closing
stock of the same year was valued 10% more.

After the audit of 2016, it came to know that the mac

office of Rs.4,000 was added to the purchase.

The details from the date 1-1-17 to 31-5-17 are given below.
Rs.

Purchases 3,00,000
Sales (Except goods on sale or Return)  4,00,000
From January to May 2017, Goods on sale or return of the price
Rs.40,000 was sent to the customers. They agreed to purchase half of it. :
The Value of scrap is Rs.10,000 prepare the statement showing fire claim.

hinery purchased for the

Fire took place in Anushka stores on Dt.1-4-97. From the following details
prepare the statement of loss of profit to be presented to insurance company
Indemnity period is three montbs,

(1) Amount of insurance policy.
(2)  Financial year ends on 31% December.

Rs.1,04,850

(3) Sale from Dt.1-4-97 to 30-6-97 Rs.1,07,250
(4) Profit for the year ending on 31-12-96 is Iis,SO,OOO
(5) Sale from Dt.1-7-96 to Dt 3 1-3-97 R 3.00,000
(6) Sale from Dt.1-4-96 10 31-4-97 R: 524,250
gg gul(c% Expenses for t!xc year ending on 31-12-96 is RS-,67’000

ale for the year ending on Dt.31-12-96 is Rs.11,70,000

OR

{'Que-3 Rs.5760 was destroyc
Statemet_— s. 2008 Rs. | 2009 Rs. 15%'35;."_2‘_@7,77&,
= P;::S:ﬂ::g 20]0,’;;{,:140 1,79,200 2,06,800 39}}:?».
Sales 2,56,000 2,40,000 2,88,000 9@~.
Labour Exp. 38,400 16,000 20,800 M
Depreciation 12,800 12,800 11,200 ‘3,_,2\0&\
Opening stock 88,000 70,400 52,800 M\
Stock is valued at 10% more. o= \L;

*
1
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Virat has taken the policy of loss of profit of Rs.1.03.6 ith i .
of 4 months. His financial year ends on 31% Dccc;nbé(r)oo Wit indemaity periog

From the following details, prepare the statement of loss of profit t '
{o insurance company. o be presented

(1)

Date of fire caught D1.1-5-1997.

(2) Net Profit of the last Financial year was Rs.70,000 and Fixed expens
es

)

(4)

Rs.1,50,000

The figures 0{1 sale for four months period. ending on 31th April. 31
August and 317 December are as under, F

Year Jan. to April May to August Sept. to
Rs. Rs. December Rs.
1996 3,75,000 4,50,000 1,75,000
1997 3,00,000 75,000 -

There will be decrease in sales by 20% in 1997 as against 1996. The rate of
profit will be decreased by 2% in 1997 as against 1996.

s ok sk ok ok ok ok sk skoskok ksketeolokok ok
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